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Asia’s investor network pledges support for global statement on fiduciary duty and climate change disclosure

ASrIA becomes the newest signatory to the Statement on fiduciary duty & climate change disclosure, a commitment to make use of climate change-related information as a matter of fiduciary duty.

Hong Kong, 29 April 2015 – ASrIA and its initiative, the Asia Investor Group on Climate Change (AIGCC), has given its support to a major global statement on fiduciary duty and climate change disclosure.
Jessica, Chief Executive of ASrIA and AIGCC, said: 

“Asia’s population, economies, cities and businesses are among the most vulnerable in the world to the effects of climate change.  And yet we are not doing enough to take action.  A critical piece of the jigsaw is ensuring that companies disclose their climate risks and actions to provide investors with the information they need.  This information is central to investment decision-making that takes account of medium to long term risks and ensures that investors play their role in allocating capital to its most productive use.”

“The statement on fiduciary duty and climate change disclosure is indicative of how important the need to address this information gap is.  Asia can and must transition to a low-carbon and climate resilient future, and its investors will be at the heart of this.  We encourage support for the statement as a vital step in creating the momentum needed to make change on climate change disclosure.”

Mardi McBrien, CDSB Managing Director said:

“Through this commitment, signatories are contributing to addressing a crucial gap in the information on which markets operate. The statement sends a clear signal to companies, investors and regulators that in order to improve market resilience against the impacts of climate change, this gap must be closed.”

As the effects of climate change on economic activity become more significant, there is increasing demand from investors, trustees and other fiduciaries for consistent, comparable, actionable information on how corporates are using climate change information, for example, including this information in annual reports. 

As this presents a challenge for many companies, a leading group of global corporations and investors have committed themselves to report and make use of climate change information on a common basis in mainstream corporate reports. Examples of such information include climate change risks and opportunities affecting the organizations, what governance structures are in place within an organization to address these, as well as targets the company has to reduce its emissions.

The signatories feel strongly that reporting on climate-related information is part of their fiduciary responsibility.  It is the first time that such a significant collective commitment on climate disclosure has been undertaken.

###

About ASrIA 

The Association for Sustainable and Responsible Investment in Asia (ASrIA) is the leading organization in Asia dedicated to promoting sustainable finance across the region. ASrIA plays a critical role - as a thought leader, convener and advocate - in facilitating Asia’s transformation to a sustainable future and encouraging thoughtful participation by governments, multilateral bodies, corporates, NGOs and financial institutions in addressing the challenges that Asia will face in the years ahead.  For over 14 years, ASrIA has provided leadership, helped to build capacity and leveraged expertise to promote the development of sustainable financial markets and systems in Asia. ASrIA encourages financial innovation and disseminates global best practice on resource allocation, environmental protection and climate resilience. 

About the Asia Investor Group on Climate Change

The Asia Investor Group on Climate Change (AIGCC) is an initiative set up by the Association for Sustainable and Responsible Investment in Asia (ASrIA) to create awareness among Asia’s asset owners and financial institutions about the risks and opportunities associated with climate change and low carbon investing. AIGCC provides capacity for investors to share best practice and to collaborate on investment activity, credit analysis, risk management, engagement and policy. With a strong international profile and significant network, including pension, sovereign wealth funds insurance companies and fund managers, AIGCC represents the Asian voice in the evolving global discussions on climate change and the transition to a greener economy. Visit http://aigcc.asria.org
The Climate Disclosure Standards Board (CDSB) is an international consortium of business and environmental NGOs. We are committed to advancing and aligning the global mainstream corporate reporting model to equate natural capital with financial capital. We do this by offering companies a framework for reporting environmental information with the same rigor as financial information. In turn this helps them to provide investors with decision-useful environmental information via the mainstream corporate report, enhancing the efficient allocation of capital. Regulators also benefit from compliance-ready materials. Recognizing that information about natural capital and financial capital is equally essential for an understanding of corporate performance, our work builds trust and transparency needed to foster resilient capital markets. Visit cdsb.net and follow us @CDSBGlobal.
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Details
· Launched at UN Secretary-General’s Climate Change Summit in September 2014
· 27 investors and 53 corporate signatories (total 80) & 3 investor groups
· Website: cdsb.net/fiduciary
info@cdsb.net | cdsb.net | @CDSBGlobal
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