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CDSB Framework consultation draft 

Promoting and advancing disclosure of environmental information 

 

Response from Synchronicity Earth 

 

Because we are viewing the framework late in the consultation process with a limited amount of time, we 

have limited our response to highlighting key issues.  

 

Objective of the framework 

The objective refers to the relationship between environmental elements and the strategy, performance and 

prospects of organisations and allocation of resources. A more accurate description that retains breadth could 

be environmental resource dependencies, footprint and impacts. 

The Framework describes a utilitarian approach to the use of natural resources by organisations, with an 

assumption that organisations need only comply with local regulations, rather than aspire to best practise. 

Fundamental to a more responsible and sustainable approach to use of natural resources is recognition of the 

need to conserve natural resources, the complexity of eco-systems and a commitment to endeavour to limit 

impact.  

As an investor it is important to know what the ethical approach of an organisation is to the exploitation of the 

natural world, rather than compliance to widely varying standards around the world. Synchronicity Earth is 

concerned that reducing the natural environment to standards around utility only addresses part of the 

problem. It fails to recognise complex interactions within and between eco-systems and has so far done little 

to curb large-scale destruction of natural habitat. 

Greater emphasis should be placed on encouraging organisations to be clear about the values and ethics on 

which the policies of the organisation are built with respect to the environment and natural resources. This 

should be the first part of environmental reporting in an organisation’s report and should be a Board level 

commitment. It would then be clear how well an organisation upholds these values when looking at specific 

data in the rest of the report. 

 

Scope of the framework 

The scope is too narrow. It considers GHGs, Forest risk commodities, Water and Fossil Fuel resources. It does 

not consider Fisheries (freshwater, coastal and ocean) and Wetlands.  

Wetlands are important eco-systems. They act as both fresh water stores and carbon stores and often support 

a diverse range of species. Peat lands have particular significance as carbon stores and it is estimated that 
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globally they store at least 550 Gigatonnes of carbon.  Healthy peat lands sequester carbon, but they are 

increasingly threatened by drainage for agriculture or by extraction and/or diversion of water flow, causing 

drying of the peat soil and release of GHGs. 

Fisheries are facing a range of threats. They are an important source of food for millions of people around the 

world, but currently, inadequate protection of the ocean fisheries is causing dramatic population decline and 

threatening species with extinction. River fisheries are being reduced by dam construction, pollution and over 

fishing. The health of river eco-systems is fundamental to the provision of freshwater and food. 

The Framework does not specifically report on change of land use from natural habitat to commercial use, 

which often causes high GHG emissions and a profound loss of biodiversity. A business model that requires on-

going change of land-use is not sustainable and has significant environmental impacts. 

 

Forest risk commodities 

In addition to the commodities listed in the framework (biofuels, cattle products, palm oil, soy and timber) we 

would include the following as linked to significant forest conversion and deforestation: 

- Monoculture rubber plantations 
- Mining 
- Hydropower from large dam projects (large-scale flooding of forests) 

 

Change of land use 

The reporting framework defines activities in terms of quantifying commercial production. Some of the 

commercial production may have come about from change of land use during a reporting period. Information 

on change of land use is key to understanding the environmental impact of a commercial activity and should 

be reported separately. It has specific impacts such as loss of ecosystems and biodiversity, displacement of 

people and wildlife and fundamental changes to water catchments.  

Reporting should show specific information on land use changes for the reporting period. Land use change 

should include road building and flooding for reservoirs as well as for agricultural and mining use. Information 

could include: 

- Original land profile – detail on ecosystem loss 
- New land use 
- Number of hectares changed 
- GHG emissions resulting from change 
- Impact on water catchment 
- Impact on endangered species 
- Displacement of wildlife 
- Displacement of people 
- Mitigation strategies 

 

Activities in protected areas 

Organisations should report specifically on activities in protected areas and how they are monitoring and 

complying with conditions for operation in these areas. 
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Environmental results: REQ – 02 

It is important to have good data to measure environmental impact. The framework proposes total production 

figures and water use figures. For multi-national companies producing a range of products, it would be useful 

to have the information reported by product-line. For agricultural activities it would be helpful to have total 

production figures alongside total land area for each agricultural product. Without this sort of breakdown it is 

difficult to use the data to analyse environmental impact and risk. 

In addition we have the following comments on specific data requirements: 

- Emissions of air pollutants other than GHGs should be included, as well as the number of air 
pollution compliance violations during the reporting period. 

- Large dam projects and mining projects will often have specific environmental requirements 
attached to them. Reporting on and monitoring of these specific requirements should be 
included. Generally organisations should disclose when a project/activity has specific 
environmental conditions and report on performance. 

- With respect to water withdrawal, total amounts only partially address impact. In addition, a 
measure of the local impact of water use by an organisation is needed. For example, if a 
processing plant extracts 20% of river flow, this is more significant in terms of risk and impact 
than a plant that extracts 5% of river flow, regardless of the absolute amount of water 
extracted. Disclosure needs both absolute amounts, which gives information on water 
efficiency of the commercial activity, as well as local impacts and constraints, which gives 
information on local operating risks and constraints. 

- For water disclosure it would also be useful to have the number of occasions when water 
withdrawal has been limited by water stress. 

- The reporting framework does not include use of pesticides and insecticides. Companies 
should disclose what they use. These impact biodiversity and local water quality. 

- The reporting framework does not contain information on use of fertilizers. This can have a 
significant effect on local water quality. 

 

 

We welcome the initiative to produce more transparent reporting on environmental issues in company reports 

and would be happy to answer any questions that may come out of these responses. 
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